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EXHIBIT. 


The  Hew-Castle  and  Richmond  Rail-Road  Company  was 
organized  for  the  purpose  of  constructing  a  Rail-Road  from 
Richmond,  in  Wayne  County,  to  Logansport,  in  Cass 
County,  Indiana,  under  a  liberal  charter  granted  by  the  Le¬ 
gislature  of  that  State.  The  road  passes  through  the  flour¬ 
ishing  towns  of  Washington,  Hagerstown,  Hew-Castle,  Mid¬ 
dleton,  Anderson  and  Kokomo. 

At  Richmond,  this  road  will  unite  with  the  Richmond, 
Eaton,  Hamilton  and  Cincinnati  Rail-Road ;  and  at  Logans¬ 
port  it  will  connect  with  the  Logansport  and  Lake  Michigan 
Rail-Road,  which  will  be  constructed  from  Logansport  di¬ 
rectly  to  Chicago. 

The  Hew-Castle  and  Richmond  Road  will  form  a  continu¬ 
ous  line  of  rail-road  of  the  same  guage  from  Cincinnati  to 
Logansport,  and  thence  to  Chicago,  by  the  most  direct  route. 
The  distance  from  Cincinnati  to  Richmond  is  69  miles ; 
from  Richmond  to  Kew-Castle  is  28  miles ;  from  Hew-Castle 
to  Logansport  is  80  miles  ;  and  from  Logansport  to  Chicago 
is  113  miles;  making  the  distance  from  Cincinnati  to 
Chicago  only  290  miles.  The  whole  road  from  Richmond 
to  Logansport,  being  108  miles,  is  under  contract  for  the 
grading,  masonry  and  bridging. 

The  work  upon  the  first  division  of  the  road,  extending 
from  Richmond  to  Hew-Castle,  28  miles,  is  progressing 
rapidly.  About  four  hundred  hands,  with  the  necessary 
teams,  carts  and  cars,  are  at  work  upon  the  line.  Eight 
miles  are  graded  and  ready  for  laying  down  the  track.  Ten 
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miles  of  the  road,  extending  from  Richmond  to  Washing¬ 
ton,  will  be  completed  in  November  next,  and  will  be  run 
by  the  locomotives  and  cars  of  the  Cincinnati,  Hamilton, 
Eaton  and  Richmond  Road.  This  will  secure  a  large  and 
profitable  business  on  this  part  of  the  road  during  the  win¬ 
ter,  and  will  facilitate  the  early  completion  of  the  road  to 
New-Castle  in  the  spring  of  1853. 

The  contractors  on  the  line  from  New-Castle  to  Logans- 
port  are  prosecuting  the  work  vigorously.  A  large  force  is 
employed  on  this  division  at  all  the  difficult  sections.  The 
stock  subscribed  for  this  part  of  the  road  amounts  to  two  hun¬ 
dred  and  fifty-eight  thousand  five  hundred  dollars,  and  is  fully 
sufficient  to  finish  the  road  ready  for  the  iron.  This  division 
of  the  road  will  be  completed  in  September  1853,  ready  to 
connect  with  the  division  from  Richmond  to  New-Castle,  so 
that  the  whole  road  from  Cincinnati  to  Logansport  wfill  be 
opened  for  business  in  September  1853. 

The  Logansport  and  Lake  Michigan  Rail-Road  Company 
has  been  organized  for  the  purpose  of  constructing  the  di¬ 
vision  of  the  road  from  Logansport  to  Chicago.  Ey  a 
junction  with  the  New- Albany  and  Lake  Michigan  Road  at 
Monticello,  in  White  County,  Logansport  can  be  connected 
with  Chicago,  by  constructing  30  miles  of  road.  By  taking 
the  most  direct  line  to  Chicago,  it  will  require  the  construc¬ 
tion  of  about  fifty  miles  of  road  to  make  the  connection,  by 
wdiich  a  continuous  rail-road  from  Cincinnati  to  Chicago 
will  be  secured  upon  the  shortest  and  best  practicable  route. 
This  road  can  be  built  for  a  sum  not  exceeding  thirteen 
thousand  dollars  per  mile,  and  it  will  be  constructed  as  soon 
as  the  connecting  link  between  Cincinnati  and  Logansport 
is  completed. 

The  local  business  upon  the  New-Castle  and  Richmond 
road  will  not  be  exceeded  by  any  road  in  the  West.  This 
will  be  apparent  to  persons  who  are  acquainted  wfith  the 
population,  wealth,  productions  and  resources  of  the  coun- 
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ties  through  which  the  road  passes,  and  the  country  which 
which  will  he  tributary  to  it. 

The  county  of  Wayne  is  the  most  populous  and  best  im¬ 
proved  county  in  Indiana.  At  Richmond,  and  in  the  vi¬ 
cinity,  there  is  an  extensive  and  valuable  water-power,  only 
part  of  which  is  yet  in  use.  The  numerous  large  flouring 
mills  and  other  manufacturing  establishments  at  Richmond, 
render  it  an  important  point.  The  city  is  fast  increasing  in 
population  and  wealth,  and  the  county  rapidly  improving. 

Hagerstown  and  Anderson  have  each  valuable  water- 
power,  which  is  used  for  manufacturing  purposes.  The 
manufactures  can  be  greatly  extended ;  and  when  the  coun¬ 
try  is  more  improved,  this  power  will  be  of  great  importance, 
and  will  add  much  to  the  business  of  these  towns,  and  to 
the  prosperity  of  the  surrounding  country. 

Hew-Castle  is  the  capital  of  Henry  county,  and  is  the 
centre  of  a  rich  and  flourishing  country.  The  products  of 
Henry  county,  which  will  be  brought  to  Hew- Castle  for 
transportation  upon  the  road,  and  the  necessary  supplies  of 
merchandise  required  for  the  consumption  of  the  surround¬ 
ing  country,  will  render  this  town  a  very  important  point 
on  the  road. 

The  enterprise  of  the  citizens  of  Hew-Castle  prompted 
them  to  enlist  efficiently  in  favor  of  this  road.  To  them  the 
public  are  indebted  for  projecting  and  carrying  forward  this 
important  public  work. 

Logansport  is  the  centre  of  the  Upper  Wabash  Valley, 
which  has  long  been  celebrated  for  its  abundant  crops  of 
wheat  and  corn,  and  other  agricultural  products ;  and 
possesses  the  most  valuable  and  abundant  water-power 
in  the  state.  Extensive  beds  of  excellent  iron  ore  are  found 
in  the  vicinity  of  the  town,  and  several  large  furnaces  are 
in  operation,  which  produce  iron  of  the  very  best  quality. 
Large  quantities  of  this  iron  have  been  taken  to  Pittsburgh 
for  the  purpose  of  being  manufactured  into  American  steel. 
The  iron  of  Logansport  will  be  carried  in  large  quantities 
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over  this  road  to  Cincinnati,  for  such  purposes  as  require 
the  very  best  quality  of  iron. 

The  counties  of  Wayne,  Henry,  Madison,  Howard  and 
Cass,  through  which  the  New-Castle  and  Richmond  Rail- 
Road  passes,  cannot  be  excelled  in  quality  of  soil  and  tim¬ 
ber,  and  capacity  for  raising  stock  and  agricultural  pro¬ 
ductions.  These  counties  produce  annually  more  than  one 
hundred  and  fifty  thousand  hogs,  fifteen  thousand  head  of 
cattle,  and  two  millions  of  bushels  of  wheat  for  market. 
The  greater  part  of  these  products  must  pass  over  the  New¬ 
castle  and  Richmond  Rail-Road. 

No  section  of  the  United  States,  of  equal  extent,  exceeds 
in  the  value  of  its  productions,  the  country  through  which 
this  road  passes ;  and  no  part  of  the  West  is  increasing 
faster  in  wealth,  and  population,  and  commerce.  The 
freight  and  passengers  are  already  upon  the  line  of  the 
road.  The  wheat  and  corn,  cattle  and  pork,  oats  and  flax¬ 
seed,  and  all  the  various  productions  of  the  farms  of  this 
rich  portion  of  Indiana,  are  waiting  the  construction  of  the 
road. 

In  addition  to  the  local  freight  and  travel  on  the  New¬ 
castle  and  Richmond  Road,  it  will  be  the  great  connecting 
route  between  Cincinnati  and  Chicago.  It  can  have  no  suc¬ 
cessful  competitor  or  rival  for  the  immense  commerce  and 
travel  between  those  great  western  cities. 

When  it  is  considered  that  the  road,  for  its  whole  length, 
runs  through  one  of  the  richest  regions  of  the  West,  which, 
without  facilities  for  transportation,  furnishes  the  largest 
portion  of  the  agricultural  products  which  have  been  sold  in 
Cincinnati,  and  that  it  is  the  most  direct  road  between  the 
cities  of  Cincinnati  and  Chicago,  it  is  evident  that  no  road 
in  the  West  presents  a  more  safe  basis  or  more  certain  and 
unquestionable  security  for  the  payment  of  large  profits 
upon  the  money  expended  in  the  construction  of  the  road. 
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COST  OF  ROAD  FROM  RICHMOND  TO  NEW-CASTLE. 

Grading,  masonry  and  bridging  for  34  miles,  in¬ 
cluding  a  section  of  6  miles  northwest  of  New¬ 
castle,  as  per  contracts,  .  .  .  $185,420 

Cross-ties  for  29  miles,  including  side-track  and 
ballasting,  with  gravel,  and  adjusting  track,  .  31,900 

Locomotive  and  gravel  cars  for  construction,  .  17,500 

Iron  rails,  chairs  and  spikes,  and  laying  track,  175,000 

Eight  of  way,  water  stations  and  depots,  .  25,000 

Engineering  and  contingent  expenses,  .  .  20,000 

Proportion  required  to  stock  the  road  in  connec¬ 
tion  with  the  Cincinnati,  Hamilton,  Eaton  and 
Eichmond  Eoads,  ....  65,000 

Total  cost  of  road  from  Eichmond  to  New-Castle, 

28  miles  of  main  track  and  one  mile  side 
track,  ready  for  running,  with  proportion  of 
machinery  for  running  the  road,  and  of  grad¬ 
ing  6  miles  northwest  of  New-Castle,  .  $519,820 


RESOURCES  FOR  CONSTRUCTION  OF  ROAD. 

Stock  subscribed  by  individuals,  applicable  to 
construction  of  road  from  Eichmond  to  New¬ 
castle,  payable  in  cash,  .  .  .  $225,900 

Stock  taken  by  contractors,  .  .  .  25,000 

Amount  of  stock  for  construction  of  road  from 
Eichmond  to  New-Castle,  .  .  .  $250,900 

The  total  amount  of  stock  subscribed  upon  the 
whole  road,  from  Eichmond  to  Logansport,  is  $509,400 

Balance  required  for  construction  of  road  from 
Eichmond  to  New-Castle,  and  to  procure  loco¬ 
motives,  cars,  &c.,  to  be  raised  by  sale  of  bonds,  $268,920 
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SECURITY  FOR  PAYMENT  OF  THE  BONDS. 

The  company  have  issued  three  hundred  seven  per  cent, 
convertible  bonds,  for  $1,000  each,  amounting  to  $300,000, 
payable  in  fifteen  years,  at  the  office  of  the  Ohio  Life  Insu¬ 
rance  and  Trust  Company,  in  New- York,  with  interest  cou¬ 
pons,  payable  semi-annually  at  the  same  place.  The  bonds 
are  convertible  into  stock  of  the  company  within  five  years, 
and  are  secured  by  a  first  and  only  mortgage,  executed  by 
the  company  to  George  Carlisle,  of  Cincinnati,  and  Joseph 
B.  Varnum,  of  New- York,  trustees  for  the  holders,  upon 
their  road  from  Bichmond  to  New-Castle,  including  the 
land  occupied  by  the  road  and  the  right  of  way,  with  the 
superstructure,  iron  rails,  and  materials,  and  the  tolls,  in¬ 
come,  rights,  privileges  and  franchises  of  the  company. 

Bona  fide  subscriptions  of  stock,  to  the  amount  of 
$250,900,  have  been  made,  for  the  construction  of  the  road 
from  Bichmond  to  New-Castle.  About  $120,000  of  this  sum 
has  been  taken  by  the  merchants  and  business  men  of  Cin¬ 
cinnati,  which  shows  their  appreciation  of  the  road.  The 
residue  has  been  subscribed  in  small  sums  by  the  farmers  and 
citizens  of  Wayne  and  Henry  counties.  The  stock  will  be 
punctually  paid  up  as  the  instalments  become  due. 

Contracts  have  been  made  for  the  best  quality  of  T 
rails  for  the  whole  road,  from  Bichmond  to  New-Castle,  to 

s 

be  delivered  in  time  to  be  got  upon  the  line  of  the  road 
before  winter.  A  contract  has  also  been  made  for  the  de¬ 
livery  of  2,500  tons  of  T  rails  in  March  next,  which  are  in¬ 
tended  for  the  division  north  of  New-Castle. 

The  holders  of  the  bonds  will  have  for  their  security  the 
obligations  of  the  Company,  with  subscriptions  of  stock  to 
the  amount  of  more  than  half  a  million  of  dollars,  and  a 
mortgage,  covering  the  road  from  Bichmond  to  New-Castle, 
with  the  iron  rails  and  superstructure,  tolls,  income,  rights, 
privileges  and  franchises  of  the  Company. 
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The  facts  which  have  been  stated  show  that  this  road  will 
be  among  the  most  productive  roads  in  the  United  States.  It 
will,  in  connection  with  the  road  from  Cincinnati  to  Rich¬ 
mond,  be  the  great  thoroughfare  for  the  commerce  and  busi¬ 
ness  between  Cincinnati  and  Chicago, — the  greatest  manu¬ 
facturing  and  commercial  emporiums  of  the  West. 

One  hundred  of  the  bonds  issued  have  been  absolutely 
sold ;  the  remaining  two  hundred  are  now  offered  for  sale. 
Capitalists,  and  others  wishing  to  make  investments,  are  re¬ 
quested  to  ascertain  the  facts  in  regard  to  this  road.  It  is 
believed  that  no  better  securities  than  the  bonds  now  offer¬ 
ed  can  be  found. 

Uew-York,  June  24,  1852. 

J.  T.  ELLIOTT,  President. 

Miles  Mukphey, 

John  Woods, 


Extract  from  the  Act  to  amend  the  charter  of  the  New¬ 
castle  and  Richmond  Pail-Road  Company ,  passed  by 
the  Legislature  of  Indiana ,  and  approved  January , 

1851. 

Sec.  T.  The  said  Uew-Castle  and  Richmond  Rail-Road 
Company  are  hereby  authorized  to  borrow  money  from  time 
to  time  on  the  credit  of  said  Company,  at  any  rate  of  interest 
per  annum  to  be  agreed  upon  between  the  parties,  for  the  sole 
purpose  of  constructing  said  road,  and  extension  thereof, 
hereby  authorized,  and  furnishing  the  same  wTith  cars,  loco¬ 
motives  and  other  machinery  necessary  to  carry  on  the 
operations  of  said  Company,  and  may  issue  its  corporate 
bonds,  or  promissory  notes  therefor;  and,  to  secure  the  re¬ 
payment  thereof,  with  the  interest  which  accrues,  may  mort¬ 
gage  the  road,  income  and  other  property  of  said  Company, 
and  may,  by  its  president,  or  other  officers  or  agents,  sell, 
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dispose  of,  negotiate  such  bonds,  notes  or  stocks  of  said 
Company,  at  such  times  and  places,  either  within  or  with¬ 
out  the  state,  and  at  such  rates,  and  for  such  prices,  as  in 
their  opinion  will  best  advance  the  interests  of  the  Com¬ 
pany  ;  and  if  such  bonds,  notes  or  stocks  are  thus  sold  at  a 
discount,  such  sale  shall  be  as  valid  and  binding  in  every 
respect  as  if  sold  at  par  value ;  and  the  said  Company  is 
hereby  authorized  to  confer  upon  the  holders  of  any  "Bond  or 
note  issued  as  aforesaid,  thejright  to  convert  the  principal 
thereof,  at  any  time  unpaid,  into  the  stocks  of  the  Company, 
provided  the  said  Company  shall  not  have  authority  to 
issue  bonds  of  a  less  denomination  than  fifty  dollars. 


